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This is the essential companion to the second edition of Jeffrey Wooldridge's widely
used graduate econometrics text. The text provides an intuitive but rigorous treatment
of two state-of-the-art methods used in contemporary microeconomic research. The
numerous end-of-chapter exercises are an important component of the book,
encouraging the student to use and extend the analytic methods presented in the book.
This manual contains advice for answering selected problems, new examples, and
supplementary materials designed by the author, which work together to enhance the
benefits of the text. Users of the textbook will find the manual a necessary adjunct to
the book.
Mathematical Statistics for Economics and Business, Second Edition, provides a
comprehensive introduction to the principles of mathematical statistics which underpin
statistical analyses in the fields of economics, business, and econometrics. The
selection of topics in this textbook is designed to provide students with a conceptual
foundation that will facilitate a substantial understanding of statistical applications in
these subjects. This new edition has been updated throughout and now also includes a
downloadable Student Answer Manual containing detailed solutions to half of the over
300 end-of-chapter problems. After introducing the concepts of probability, random
variables, and probability density functions, the author develops the key concepts of
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mathematical statistics, most notably: expectation, sampling, asymptotics, and the main
families of distributions. The latter half of the book is then devoted to the theories of
estimation and hypothesis testing with associated examples and problems that indicate
their wide applicability in economics and business. Features of the new edition include:
a reorganization of topic flow and presentation to facilitate reading and understanding;
inclusion of additional topics of relevance to statistics and econometric applications; a
more streamlined and simple-to-understand notation for multiple integration and
multiple summation over general sets or vector arguments; updated examples; new endof-chapter problems; a solution manual for students; a comprehensive answer manual
for instructors; and a theorem and definition map. This book has evolved from
numerous graduate courses in mathematical statistics and econometrics taught by the
author, and will be ideal for students beginning graduate study as well as for advanced
undergraduates.
The second edition of an essential text on the microeconomic foundations of banking
surveys the latest research in banking theory, with new material that covers recent
developments in the field. Over the last thirty years, a new paradigm in banking theory
has overturned economists' traditional vision of the banking sector. The asymmetric
information model, extremely powerful in many areas of economic theory, has proven
useful in banking theory both for explaining the role of banks in the economy and for
pointing out structural weaknesses in the banking sector that may justify government
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intervention. In the past, banking courses in most doctoral programs in economics,
business, or finance focused either on management or monetary issues and their
macroeconomic consequences; a microeconomic theory of banking did not exist
because the Arrow-Debreu general equilibrium model of complete contingent markets
(the standard reference at the time) was unable to explain the role of banks in the
economy. This text provides students with a guide to the microeconomic theory of
banking that has emerged since then, examining the main issues and offering the
necessary tools for understanding how they have been modeled. This second edition
covers the recent dramatic developments in academic research on the microeconomics
of banking, with a focus on four important topics: the theory of two-sided markets and
its implications for the payment card industry; “non-price competition” and its effect on
the competition-stability tradeoff and the entry of new banks; the transmission of
monetary policy and the effect on the functioning of the credit market of capital
requirements for banks; and the theoretical foundations of banking regulation, which
have been clarified, although recent developments in risk modeling have not yet led to
a significant parallel development of economic modeling. Praise for the first edition:
"The book is a major contribution to the literature on the theory of banking and
intermediation. It brings together and synthesizes a broad range of material in an
accessible way. I recommend it to all serious scholars and students of the subject. The
authors are to be congratulated on a superb achievement."—Franklin Allen, Nippon Life
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Professor of Finance and Economics, Wharton School, University of Pennsylvania
"This book provides the first comprehensive treatment of the microeconomics of
banking. It gives an impressive synthesis of an enormous body of research developed
over the last twenty years. It is clearly written and apleasure to read. What I found
particularly useful is the great effort that Xavier Freixas and Jean-Charles Rochet have
taken to systematically integrate the theory of financial intermediation into classical
microeconomics and finance theory. This book is likely to become essential reading for
all graduate students in economics, business, and finance."—Patrick Bolton, Barbara
and David Zalaznick Professor of Business, Columbia University Graduate School of
Business "The authors have provided an extremely thorough and up-to-date survey of
microeconomic theories of financial intermediation. This work manages to be both
rigorous and pleasant to read. Such a book was long overdue and shouldbe required
reading for anybody interested in the economics of banking and finance."—Mathias
Dewatripont, Professor of Economics, ECARES, Universit
In the area of dynamic economics, David Cass’s work has spawned a number of
important lines of research, including the study of dynamic general equilibrium theory,
the concept of sunspot equilibria, and general equilibrium theory when markets are
incomplete. Based on these contributions, this volume contains new developments in
the field, written by Cass's students and co-authors.
This book presents Ariel Rubinstein's lecture notes for the first part of his well-known
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graduate course in microeconomics. Developed during the fifteen years that Rubinstein
taught the course at Tel Aviv University, Princeton University, and New York University,
these notes provide a critical assessment of models of rational economic agents, and
are an invaluable supplement to any primary textbook in microeconomic theory. In this
fully revised and expanded second edition, Rubinstein retains the striking originality and
deep simplicity that characterize his famously engaging style of teaching. He presents
these lecture notes with a precision that gets to the core of the material, and he places
special emphasis on the interpretation of key concepts. Rubinstein brings this concise
book thoroughly up to date, covering topics like modern choice theory and including
dozens of original new problems. Written by one of the world's most respected and
provocative economic theorists, this second edition of Lecture Notes in Microeconomic
Theory is essential reading for students, teachers, and research economists. Fully
revised, expanded, and updated Retains the engaging style and method of Rubinstein's
well-known lectures Covers topics like modern choice theory Features numerous
original new problems--including 21 new review problems Solutions manual (available
only to teachers) can be found at: http://gametheory.tau.ac.il/microTheory/.
This text contains the mathematical material necessary as background for the topics
covered in advanced microeconomics courses. It focuses on two key components of
microeconomics - optimization subject to constraints and the development of
comparative statistics. Assuming familiarity with calculus of one variable and basic
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linear algebra, the text allows more extensive coverage of additional topics like
constrained optimization, the chain rule, Taylor's theorem, line integrals and dynamic
programming. It contains numerous examples that illustrate economics and
mathematical situations, many with complex solutions.
A Course in Game Theory presents the main ideas of game theory at a level suitable
for graduate students and advanced undergraduates, emphasizing the theory's
foundations and interpretations of its basic concepts. The authors provide precise
definitions and full proofs of results, sacrificing generalities and limiting the scope of the
material in order to do so. The text is organized in four parts: strategic games,
extensive games with perfect information, extensive games with imperfect information,
and coalitional games. It includes over 100 exercises.
An authoritative textbook based on the legendary economics course taught at the
University of Chicago Price theory is a powerful analytical toolkit for measuring,
explaining, and predicting human behavior in the marketplace. This incisive textbook
provides an essential introduction to the subject, offering a diverse array of practical
methods that empower students to learn by doing. Based on Economics 301, the
legendary PhD course taught at the University of Chicago, the book emphasizes the
importance of applying price theory in order to master its concepts. Chicago Price
Theory features immersive chapter-length examples such as addictive goods, urbanproperty pricing, the consequences of prohibition, the value of a statistical life, and
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occupational choice. It looks at human behavior in the aggregate of an industry, region,
or demographic group, but also provides models of individuals when they offer insights
about the aggregate. The book explains the surprising answers that price theory can
provide to practical questions about taxation, education, the housing market,
government subsidies, and much more. Emphasizes the application of price theory,
enabling students to learn by doing Features chapter-length examples such as
addictive goods, urban-property pricing, the consequences of prohibition, and the value
of a statistical life Supported by video lectures taught by Kevin M. Murphy and Gary
Becker The video course enables students to learn the theory at home and practice the
applications in the classroom
A Solutions Manual, containing solutions to all end-of chapter questions for
MICROECONOMIC THEORY by Mas-Colell, Whinston and Green. It is supplied only to those
who are adopting the text, and is free.
This book covers microeconomic theory at the Master’s and Ph.D levels for students in
business schools and economics departments. It concisely covers major mainstream
microeconomic theories today, including neoclassical microeconomics, game theory,
information economics, and contract theory. The revamped, 3rd edition of "Microeconomic
Theory" offers faculty, graduate and upper undergraduate students with a comprehensive
curriculum solution.
Utility is a key concept in the economics of individual decision-making. However, utility is not
measurable in a straightforward way. As a result, from the very beginning there has been
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debates about the meaning of utility as well as how to measure it. This book is an innovative
investigation of how these arguments changed over time. Measuring Utility reconstructs
economists' ideas and discussions about utility measurement from 1870 to 1985, as well as
their attempts to measure utility empirically. The book brings into focus the interplay between
the evolution of utility analysis, economists' ideas about utility measurement, and their
conception of what measurement in general means. It also explores the relationships between
the history of utility measurement in economics, the history of the measurement of sensations
in psychology, and the history of measurement theory in general. Finally, the book discusses
some methodological problems related to utility measurement, such as the epistemological
status of the utility concept and its measures. The first part covers the period 1870-1910, and
discusses the issue of utility measurement in the theories of Jevons, Menger, Walras and other
early utility theorists. Part II deals with the emergence of the notions of ordinal and cardinal
utility during the period 1900-1945, and discusses two early attempts to give an empirical
content to the notion of utility. Part III focuses on the 1945-1955 debate on utility measurement
that was originated by von Neumann and Morgenstern's expected utility theory (EUT). Part IV
reconstructs the experimental attempts to measure the utility of money between 1950 and
1985 within the framework provided by EUT. This historical and epistemological overview
provides keen insights into current debates about rational choice theory and behavioral
economics in the theory of individual decision-making and the philosophy of economics.
"PRICES AND OPTIMIZATION 1.1 SUPPORTING PRICES 1.2 SHADOW PRICES 1.3 THE
ENVELOPE THEOREM 1.4 FOUNDATIONS OF CONSTRAINED OPTMIZATION 1.5
APPLICATION: MONOPOLY PRICING WITH JOINT COSTS 1.1 SUPPORTING PRICES Key
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ideas: convex and non-convex production sets, price based incentives, Supporting Hyperplane
Theorem Pursuit of self-interest is central to economics. Thus a deep understanding of the
theory of maximization is essential to effective theorizing. In particular, the theory of
constrained maximization is so crucial that we explore it in this first chapter. In contrast to a
purely mathematical exposition, the emphasis here is on prices"-Processes of collective decision making are seen throughout modern society. How does a
government decide on an investment strategy within the health care and educational sectors?
Should a government or a community introduce measures to combat climate change and CO2
emissions, even if others choose not too? Should a country develop a nuclear capability
despite the risk that other countries may follow their lead? This introductory text explores the
theory of social choice. Social choice theory provides an analysis of collective decision making.
The main aim of the book is to introduce students to the various methods of aggregating the
preferences of all members of a given society into some social or collective preference. Written
as a primer suitable for advanced undergraduates and graduates, this text will act as an
important starting point for students grappling with the complexities of social choice theory.
With all new chapter exercises this rigorous yet accessible primer avoids the use of technical
language and provides an up-to-date discussion of this rapidly developing field.
Provides a rigorous treatment of some of the basic tools of economic modeling and reasoning,
along with an assessment of the strengths and weaknesses of these tools.
Hal Varian's advanced level microeconomics textbook, suitable for third year or postgraduate
students, now appears in a thoroughly revised third edition. It draws together material that has
been scattered about in monographs, journal articles and other sources not easily accessible
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to students. It also contains a substantial number of examples and exercises - students who
work through these will build up their competence in tackling the mathematical aspects of
theory.
The game-theoretic modelling of negotiations has been an active research area for the past
five decades, that started with the seminal work by Nobel laureate John Nash in the early
1950s. This book provides a survey of some of the major developments in the field of strategic
bargaining models with an emphasize on the role of threats in the negotiation process. Threats
are all actions outside the negotiation room that negotiators have ate their disposal and the use
of these actions affect the bargaining position of all negotiators. Of course, each negotiator
aims to strengthen his own position. Examples of threats are the announcement of a strike by
a union in centralized wage bargaining, or a nation’s announcement of a trade war directed
against other nations in negotiations for trade liberalization. This book is organized on the
basis of a simple guiding principle: The situation in which none of the parties involved in the
negotiations has threats at its disposal is the natural benchmark for negotiations where the
parties can make threats. Also on the technical level, negotiations with variable threats build on
and extend the techniques applied in analyzing bargaining situations without threats. The first
part of this book, containing chapter 3-6, presents the no-threat case, and the second part,
containing chapter 7-10, extends the analysis for negotiation situations where threats are
present. A consistent and unifying framework is provided first in 2.

Solutions and detailed explanations for odd-numbered end-of-chapter exercises
(107 problems) in Felix Muñoz-Garcia's Advanced Microeconomic Theory. Felix
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Muñoz-Garcia's Advanced Microeconomic Theory provides examples and
exercises that help students understand how to apply theoretical models and
offers tools for approaching similar problems on their own. This workbook
provides solutions and step-by-step explanations for the odd-numbered exercises
(107 problems in total). The answer key and detailed explanations emphasize the
economic intuition behind the mathematical assumptions and results and, in
combination with the textbook, enable students to improve both their theoretical
and practical preparation.
This is the expanded notes of a course intended to introduce students
specializing in mathematics to some of the central ideas of traditional economics.
The book should be readily accessible to anyone with some training in university
mathematics; more advanced mathematical tools are explained in the
appendices. Thus this text could be used for undergraduate mathematics
courses or as supplementary reading for students of mathematical economics.
A comprehensive introduction to contract theory, emphasizing common themes
and methodologies as well as applications in key areas. Despite the vast
research literature on topics relating to contract theory, only a few of the field's
core ideas are covered in microeconomics textbooks. This long-awaited book fills
the need for a comprehensive textbook on contract theory suitable for use at the
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graduate and advanced undergraduate levels. It covers the areas of agency
theory, information economics, and organization theory, highlighting common
themes and methodologies and presenting the main ideas in an accessible way.
It also presents many applications in all areas of economics, especially labor
economics, industrial organization, and corporate finance. The book emphasizes
applications rather than general theorems while providing self-contained, intuitive
treatment of the simple models analyzed. In this way, it can also serve as a
reference for researchers interested in building contract-theoretic models in
applied contexts.The book covers all the major topics in contract theory taught in
most graduate courses. It begins by discussing such basic ideas in incentive and
information theory as screening, signaling, and moral hazard. Subsequent
sections treat multilateral contracting with private information or hidden actions,
covering auction theory, bilateral trade under private information, and the theory
of the internal organization of firms; long-term contracts with private information
or hidden actions; and incomplete contracts, the theory of ownership and control,
and contracting with externalities. Each chapter ends with a guide to the relevant
literature. Exercises appear in a separate chapter at the end of the book.
This volume presents mathematical formulas and theorems commonly used in
economics. It offers the first grouping of this material for a specifically economist
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audience, and it includes formulas like Roy’s identity and Leibniz's rule.
A fundamental introduction to modern game theory from amathematical viewpoint
Game theory arises in almost every fact of human and inhumaninteraction since
oftentimes during these communications objectivesare opposed or cooperation is
viewed as an option. From economicsand finance to biology and computer
science, researchers andpractitioners are often put in complex decision-making
scenarios,whether they are interacting with each other or working withevolving
technology and artificial intelligence. Acknowledging therole of mathematics in
making logical and advantageous decisions,Game Theory: An Introduction uses
modern software applications tocreate, analyze, and implement effective decisionmakingmodels. While most books on modern game theory are either too
abstractor too applied, this book provides a balanced treatment of thesubject that
is both conceptual and hands-on. Game Theoryintroduces readers to the basic
theories behind games and presentsreal-world examples from various fields of
study such as economics,political science, military science, finance, biological
science aswell as general game playing. A unique feature of this book is theuse
of Maple to find the values and strategies of games, and inaddition, it aids in the
implementation of algorithms for thesolution or visualization of game concepts.
Maple is also utilizedto facilitate a visual learning environment of game theory
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and actsas the primary tool for the calculation of complex non-cooperativeand
cooperative games. Important game theory topics are presented within the
followingfive main areas of coverage: Two-person zero sum matrix games
Nonzero sum games and the reduction to nonlinear programming Cooperative
games, including discussion of both the Nucleolusconcept and the Shapley value
Bargaining, including threat strategies Evolutionary stable strategies and
population games Although some mathematical competence is assumed,
appendices areprovided to act as a refresher of the basic concepts of
linearalgebra, probability, and statistics. Exercises are included at theend of each
section along with algorithms for the solution of thegames to help readers master
the presented information. Also,explicit Maple and Mathematica® commands are
included in thebook and are available as worksheets via the book's related
Website. The use of this software allows readers to solve many moreadvanced
and interesting games without spending time on the theoryof linear and nonlinear
programming or performing other complexcalculations. With extensive examples
illustrating game theory's wide range ofrelevance, this classroom-tested book is
ideal for game theorycourses in mathematics, engineering, operations research,
computerscience, and economics at the upper-undergraduate level. It is alsoan
ideal companion for anyone who is interested in the applicationsof game theory.
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Andreu Mas-Colell revolutionized our understanding of competitive markets, price
formation, and the behavior of market participants. This volume presents the
papers that solidified his standing as one of the preeminent economic theorists of
our time. It also is invaluable for anyone wishing to study the craft of a master of
economic modeling.
This advanced economics text bridges the gap between familiarity with
microeconomic theory and a solid grasp of the principles and methods of modern
neoclassical microeconomic theory.
This book brings together the author's pioneering work, written over the last
twenty years, on the use of differential methods in general equilibrium theory.
Models in Microeconomic Theory covers basic models in current microeconomic theory. Part I
(Chapters 1-7) presents models of an economic agent, discussing abstract models of
preferences, choice, and decision making under uncertainty, before turning to models of the
consumer, the producer, and monopoly. Part II (Chapters 8-14) introduces the concept of
equilibrium, beginning, unconventionally, with the models of the jungle and an economy with
indivisible goods, and continuing with models of an exchange economy, equilibrium with
rational expectations, and an economy with asymmetric information. Part III (Chapters 15-16)
provides an introduction to game theory, covering strategic and extensive games and the
concepts of Nash equilibrium and subgame perfect equilibrium. Part IV (Chapters 17-20) gives
a taste of the topics of mechanism design, matching, the axiomatic analysis of economic
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systems, and social choice. The book focuses on the concepts of model and equilibrium. It
states models and results precisely, and provides proofs for all results. It uses only elementary
mathematics (with almost no calculus), although many of the proofs involve sustained logical
arguments. It includes about 150 exercises. With its formal but accessible style, this textbook is
designed for undergraduate students of microeconomics at intermediate and advanced levels.
Antitrust law regulates economic activity but differs in its operation from what is traditionally
considered "regulation." Where regulation is often industry-specific and involves the direct
setting of prices, product characteristics, or entry, antitrust law focuses more broadly on
maintaining certain basic rules of competition. In these lectures Michael Whinston offers an
accessible and lucid account of the economics behind antitrust law, looking at some of the
most recent developments in antitrust economics and highlighting areas that require further
research. He focuses on three areas: price fixing, in which competitors agree to restrict output
or raise price; horizontal mergers, in which competitors agree to merge their operations; and
exclusionary vertical contracts, in which a competitor seeks to exclude a rival. Antitrust
commentators widely regard the prohibition on price fixing as the most settled and
economically sound area of antitrust. Whinston's discussion seeks to unsettle this view,
suggesting that some fundamental issues in this area are, in fact, not well understood. In his
discussion of horizontal mergers, Whinston describes the substantial advances in recent
theoretical and empirical work and suggests fruitful directions for further research. The
complex area of exclusionary vertical contracts is perhaps the most controversial in antitrust.
The influential "Chicago School" cast doubt on arguments that vertical contracts could be
profitably used to exclude rivals. Recent theoretical work, to which Whinston has made
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important contributions, instead shows that such contracts can be profitable tools for exclusion.
Whinston's discussion sheds light on the controversy in this area and the nature of those
recent theoretical contributions. Sponsored by the Universidad Torcuato Di Tella
David M. Kreps has developed a text in microeconomics that is both challenging and "userfriendly." The work is designed for the first-year graduate microeconomic theory course and is
accessible to advanced undergraduates as well. Placing unusual emphasis on modern
noncooperative game theory, it provides the student and instructor with a unified treatment of
modern microeconomic theory--one that stresses the behavior of the individual actor
(consumer or firm) in various institutional settings. The author has taken special pains to
explore the fundamental assumptions of the theories and techniques studied, pointing out both
strengths and weaknesses. The book begins with an exposition of the standard models of
choice and the market, with extra attention paid to choice under uncertainty and dynamic
choice. General and partial equilibrium approaches are blended, so that the student sees these
approaches as points along a continuum. The work then turns to more modern developments.
Readers are introduced to noncooperative game theory and shown how to model games and
determine solution concepts. Models with incomplete information, the folk theorem and
reputation, and bilateral bargaining are covered in depth. Information economics is explored
next. A closing discussion concerns firms as organizations and gives readers a taste of
transaction-cost economics.
This book offers a concise introduction to the field of financial economics and presents, for the
first time, recentbehavioral finance research findings that help us to understand many puzzles
in traditional finance. Tailor-made formaster’s and PhD students, it includes tests and
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exercises that enable students to keep track of their progress. Parts of the book can also be
used at the bachelor level.
The fifth edition of Romer's Advanced Macroeconomics continues its tradition as the standard
text and the starting point for graduate macroeconomics courses and helps lay the groundwork
for students to begin doing research in macroeconomics and monetary economics. Romer
presents the major theories concerning the central questions of macroeconomics. The
theoretical analysis is supplemented by examples of relevant empirical work, illustrating the
ways that theories can be applied and tested. In areas ranging from economic growth and
short-run fluctuations to the natural rate of unemployment and monetary policy, formal models
are used to present and analyze key ideas and issues. The book has been extensively revised
to incorporate important new topics and new research, eliminate inessential material, and
further improve the presentation.
This solutions manual is a companion volume to the classic textbook Recursive Methods in
Economic Dynamics by Nancy L. Stokey and Robert E. Lucas. Efficient and lucid in approach,
this manual will greatly enhance the value of Recursive Methods as a text for self-study.
A textbook for a first-year PhD course in mathematics for economists and a reference for
graduate students in economics.
Rev. ed. of: Microeconomic theory: concepts and connections. c2005.

This monograph focuses on exploring game theoretic modeling and mechanism
design for problem solving in Internet and network economics. For the first time,
the main theoretical issues and applications of mechanism design are bound
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together in a single text.
The substantially revised fourth edition of a widely used text, offering both an
introduction to recursive methods and advanced material, mixing tools and
sample applications. Recursive methods provide powerful ways to pose and
solve problems in dynamic macroeconomics. Recursive Macroeconomic Theory
offers both an introduction to recursive methods and more advanced material.
Only practice in solving diverse problems fully conveys the advantages of the
recursive approach, so the book provides many applications. This fourth edition
features two new chapters and substantial revisions to other chapters that
demonstrate the power of recursive methods. One new chapter applies the
recursive approach to Ramsey taxation and sharply characterizes the time
inconsistency of optimal policies. These insights are used in other chapters to
simplify recursive formulations of Ramsey plans and credible government
policies. The second new chapter explores the mechanics of matching models
and identifies a common channel through which productivity shocks are
magnified across a variety of matching models. Other chapters have been
extended and refined. For example, there is new material on heterogeneous
beliefs in both complete and incomplete markets models; and there is a deeper
account of forces that shape aggregate labor supply elasticities in lifecycle
Page 19/22

Bookmark File PDF Microeconomic Theory Mas Colell Solutions
models. The book is suitable for first- and second-year graduate courses in
macroeconomics. Most chapters conclude with exercises; many exercises and
examples use Matlab or Python computer programming languages.
Examine microeconomic theory as a way of looking at the world as
MICROECONOMICS: AN INTUITIVE APPROACH WITH CALCULUS, 2E builds
on the basic economic foundation of individual behavior. Each chapter contains
two sections. The A sections introduce concepts using intuition, conversational
writing, everyday examples, and graphs with a focus on mathematical
counterparts. The B sections then cover the same concepts with precise,
accessible mathematical analyses that assume one semester of single-variable
calculus. The book offers flexible topical coverage with four distinct paths: a nongame theory path through microeconomics, a path emphasizing game theory, a
path emphasizing policy issues, or a path focused on business. Readers can use
B sections to explore topics in greater depth. Important Notice: Media content
referenced within the product description or the product text may not be available
in the ebook version.
A concise introduction to the theory of contracts, emphasizing basic tools that
allow the reader to understand the main theoretical models; revised and updated
throughout for this edition.
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An introduction to advanced topics in microeconomics that emphasizes the
intuition behind assumptions and results, providing examples that show how to
apply theory to practice. This textbook offers an introduction to advanced
microeconomic theory that emphasizes the intuition behind mathematical
assumptions, providing step-by-step examples that show how to apply theoretical
models. It covers standard topics such as preference relations, demand theory
and applications, producer theory, choice under uncertainty, partial and general
equilibrium, monopoly, game theory and imperfect competition, externalities and
public goods, and contract theory; but its intuitive and application-oriented
approach provides students with a bridge to more technical topics. The book can
be used by advanced undergraduates as well as Masters students in economics,
finance, and public policy, and by PhD students in programs with an applied
focus. The text connects each topic with recent findings in behavioral and
experimental economics, and discusses these results in context, within the
appropriate chapter. Step-by-step examples appear immediately after the main
theoretical findings, and end-of chapter exercises help students understand how
to approach similar exercises on their own. An appendix reviews basic
mathematical concepts. A separate workbook, Practice Exercises for Advanced
Microeconomic Theory, offers solutions to selected problems with detailed
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explanations. The textbook and workbook together help students improve both
their theoretical and practical preparation in advanced microeconomics.
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